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Marital Property Basics

Breaking up is hard to do, and trying to figure out your share of the property sometimes can seem
impossible. Your divorce will probably be the largest and riskiest financial event of your life. Achieving a fair
result, whether by settlement or trial, will depend on a solid understanding of divorce law as well as tax law,
probate law, valuation, bankruptcy law, investment planning, C.O.B.R.A., retirement planning, E.R.I.S.A., real
estate law, and more.

Illinois is an "equitable division" state – not a "community property" state; which means that in a divorce,
marital property must be equitably and fairly divided between the parties – not necessarily 50 /50.

This article was written by the law office of Cowell Taradash, P.C., whose attorneys are familiar with the latest court
decisions, recent changes in the law and even the tendencies of many judges. We can help. Contact us at
866.987.6723 or info@illinoisdivorce.com.


